
From: 

DEED OF IRREVOCABLE UNDERTAKING 
(Dffi.ECTOR) 

Christopher Humphrey of Telford House, Comer Hall, Hemel Hempstead, Hertfordshire, HP3 9HN 

To: 

Eagle UK Bidco Limited of 5 Marble Arch London WlH 7EJ (registered in England and Wales under 
company no. 15998633), 

(the "Offeror") 

Proposed acquisition of Eckoh pie (the "Company") 

1. BACKGROUND AND INTERPRETATION

______ 2024 

I. 1 I understand that the Offeror is considering announcing a firm intention to make an offer for
the entire issued and to be issued share capital of the Company ( except for the shares to be
acquired subject to a rollover and reinvestment deed to be entered into between the Offeror and
certain managers of the Company on or around the date of the Rule 2.7 Announcement) at a
price of 54 pence per ordinary share (the "Acquisition Price") and on the other terms and
conditions set out in the draft of the announcement proposed to be made in accordance with
Rule 2. 7 of the Code provided to me ("Rule 2. 7 Announcement") (the" Acquisition"). I further
understand that the Acquisition is expected to be implemented by way of a Scheme (as defined
below) but that it might be made by way of an Offer (as defined below).

1.2 In this deed, references to:

(a) the Acquisition will include any Revised Proposal;

(b) "Applicable Requirements" mean the requirements of the Code, the Panel, any
applicable law, the High Court of Justice in England and Wales (the "Court"), the
Companies Act 2006, the AIM Rules for Companies issued by the London Stock
Exchange pie, the Disclosure Guidance and Transparency Rules, the Prospectus
Regulation Rules made by the Financial Conduct Authority in exercise of its function
as competent authority pursuant to Part VI of the Financial Services and Markets Act
2000, the Financial Conduct Authority or the requirements of any other re]evant
regulatory authority;

(c) the "Code" are to the UK City Code on Takeovers and Mergers;

(d) the words "include" and "including" are illustrative, do not limit the sense of the words
preceding them and will be deemed to include the expression "without limitation";

( e) the "Obligations" are to my undertakings, agreements, warranties, appointments,
consents and waivers set out in this deed;

(f) an "Offer":

(i) means an offer by the Offeror for the entire issued and to be issued share capital
of the Company by way of a takeover offer within the meaning of section 974
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